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“In such an economy, there is one and only one social responsibility of
business—to use its resources and engage in activities designed to increase
its profits so long as it stays within the rules of the game, which is to say,
engages in open and free competition without deception or fraud.”

Milton Friedman 1962, Capitalism and freedom, The University of Chicago
Press, Ltd., London, p.112, $3sR. HHZ=F(2008) [EXxFE&E L BH] HE BP,
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[Essay Subject]

It is said that the social responsibility of a company is to make a profit. The origin of this
philosophy can be traced to Milton Friedman, an economist at the University of Chicago and
a Nobel Memorial Prize Laureate in 1976 in Economic Sciences.

A Friedman's book includes the following statements.

“In such an economy, there is one and only one social responsibility of business—to use its
resources and engage in activities designed to increase its profits so long as it stays within the
rules of the game, which is to say, engages in open and free competition without deception or

fraud.”

Milton Friedman 1962, Capitalism and freedom, The University of Chicago Press, Ltd.,
London, p.112.

In relation to this, respond to both Q1 and Q2 in approximately 500 words in total. Please

indicate the question number at the beginning of your answer to each question.

Q1: Friedman insists that social responsibility of business is to make a profit. Discuss the

advantages and disadvantages of a company's pursuit of profit only.

Q2: Describe in as much detail as possible your own views on what the company can do to

solve social issues and how it can best promote such efforts.



